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GRITIVILLE C0.5.C.

= ‘ .\_9‘7-,1?1!)1;11:1;'!'-\"' FEDERAL SAVINGS AND LOAN ASSOCIATION

i LIPS I B

* Builderg' the crizieal sum of ’i;ég"muo.'gm, “0a% Hill

) 8 : b . .
tegest at ﬂﬁ rate of .. % ard gequreg by a first mortgage on the premises teing Lrnown as — ——
Brive, Whispe i T 3
ive, ring Pines, Picdmont, € 5 . ahich is recorded in the RAC office for
591 aiet

H Greenville County in Mortrage Book 126-1—-— , faxe L titla to which property is row being trendferred
1o the undersigred OELIGOR(S)Y, »ho bas (have) agreed to assume sald morteage lean ard to pay the balanca due thereon; and

WHEEEAS the ASSOCIATION hos agrecd to £aid transfer of owrnership of the wortzaged prenfes to tha OBLIGOR and his

pssumption of the mortgage loan, provided the intcrest rate oo the balarnee duzis irercased from e to a present

: e mesey GREENVILLE, SOUTHH CAROLINA \
: GiRtel SoasUnIAsLEd :
: n.rlC. - - . . Ty R g R A '
i MODIFICATION & ASSUMPTION AGREEMENT l
i
; STATE OF S0UTH CAROLINA Laan Account NOo— — e
COUNTY OF GREENVILLE
WHEREAS Fidolity Federal Savings and Loan Assoviation of Greenville, Ssath Carolina, hereinsfier refcrrjd?j_; as HE AS30-
| D(éld\ggh\of he j{i‘_per ard holller of a promissory rote dated __Dgpgmbg;}_@_n_d_,_;glz. exctuted by - es :
; 2 : é,imi_R&ul_B.._Costnen,._Jr,dfwa D &

: rate of - ‘. and ¢an be esealated as hereinafter stated
o NOW, THEREFORE, this agrecmert, made ond crtered into tre 298N _ day of .September ;o 73 by snd between

the ASSOCIATION, as morigagee, 2nd William C. Ll“.‘ﬂgi_j“_“i_é‘l_dl'ﬂ W, Li-“dlev .
a3 assuming OBLIGOR,

WITNESSETH:

In carsideration of the premises and the furtker sum of $1.00 paid by %g A‘igOCIATIOX to the OBLIGOR, riceipt of which is
kereby ackrovledged, the undersigred parties apree as follows: 13 ,2 .2

(1} That tke loan halance at the time ﬁf this assumption is § ; that the ASSOCIATION is presently increas-
i ing the interest rate on the balance to ——————

of & 102.66 each with payments ta Le applied first to isterest ard then 19 rewaining principal balance due from roath to
month with the first rmonthly payment being dug ___(_}_c_t_gber lst -, 18,

: (2) THE UNDERSIGNED agrec(s) that the aforesaid rate cf irtereston this ¢Blgation may from time to time in the discretion
N of the ASSOCIATIOXN be increxszed to the maximum rate p<f annun permiticd to te chargal by the then applicable Soath Carolina

.

.. That the OBLIGOR agreess to ropay sald obligation in monthly irstallments

LI law. Provided, Fowever, that in r.o event shall the maximum rate of interest excead nine }%c per annsm on
i the balarce due. The ASSOCIATION shall terd written notice of any increase in interest rates to the last ki:own address of the
) OBLIGOE(S) arnd such increase shall become effective thiriy (50) days after written notice it maited. It is further agreed that the
i monthly installment payments may be adiusted in proportion to increments in irterest rates to allow tke obligation to be retired
in full in substantially the same time as wonld have cecurred prior to any esealation in interest rate,

(3) Skould sny instaliment payment becrinz Jue for a period in excess of (15) iificen daye, the ASSOCIATION may collect a
“LATE CHARGE™ not to exceed an anmount egual ta five rer centum {357 of any such patt dua installment payment.

(4) Privilege is reserved by thke cbligor to make a2diticral parraents on the prireiral balarce assumed providing that soch pay-
ments, including obligatery prircipal payments do nut in any twelre (12} ronth period beginning on the anniversary ¢f the assumption
exceed twenty per certum {20452} of the original pfincipal balance azsumed. Further privilege is reserved to pay in excess of twenty
per century {20¢%) of the original prircipal balanee assumed upon paymernt to the ARSOCIATION of a premium equal to six (&)
montks interest on sach eXcess amonnt computed at the then prevailing rate of interest accord’rg to the terms of this agreement
between the undersigned parties. Provided, however, the entire balance may be paid in fall withoat any additional premium during any
R thirty (30) day notice period after the ASSOCIATION Las given written rotice that the interest rate is to be escalated.

{5) That all terms and conditions as set out in tke note avd martgage shall continue in full force, except as modified expressly by

: this Agreement.

? ¢ _ (6) That this Agreement shall bind jointly and severally the stccessors and assigns of tke ASSOCIATION and OBLIGOR, his .
I heirs, successors and assigns. - . R 25th September 73 !
i IN WITNESS WHEREOF the parties hereto have set their hards and seals this ===" . day of p ) L A )
.‘ . s

FIDEL1 EDER SAVINGS & LOAN ASSOCIATION
BY: i, KLLBLM (SFAL)
/té‘é;-'cbff“’ Fia 4

14 %———(SEAL)

ST

g
g

B )
“ i (SEAL) K
’§ ‘ Assaming OBLIGOR(S)
“ I CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
1 : In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption oatlined above, and in further
2 i consideration of One dollar ($£1.00), the receipt of which is hereby acknowledged, I {we), the urdersigred(s) as transferring OBLI-
{ ; GOR(S) do Eereby consent to tke terms of this Modification and Assumptij/ry.A reement ar:l cree o b bourd thereby.
i ! Lok A nr - -
g * - —Rh{h'{':tr %%or - (SEAL)
% ; ‘ “Zxdprarcton—ﬂ.“‘:mr (SEAL)
! : y ’ ; ldgsacen, - U 3 (SEAL)
- (SEAL)
' g Transferring OBLIGOR(S) N
3 STATE OF SOUTH CAROLINA ) _
| C ) PRUBATE 1
COUNTY OF GREENVILLE)
} - iy he - PRV John M, Dillrd, for Fidelity
- 1 £ 3 = ¥
1 Eﬁjﬁg}s ?Wc'ﬁa@’ﬂ?z %ﬁﬁ a‘;& &ﬁgﬁgiog E ﬂgggd‘gl Fé“’i‘;gﬁs fé?riﬁﬁ%ﬁ&gors
. sign, seal and deliver the foregoing Agreement(s) and that (s}he with the other subscribing witness witneszed the execution thereof. o
: . X)to tefore me this b - -
: . day t -
: 4 _24_ EAL) 77 ,é ¢ , : o
: Notary Pablic for South Carolina - o ! ' -
“ My commission expires: 5/22/83 .

' . Modification & Assumption Agreement Recorded Sepiember 26, 1973 at 2333 P. Mo, # 8869
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